
LETTER OF BUDGET TRANSMITTAL 

Date: 

To: 

January 30, 2024 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached are the 2024 budget and budget message for CAROUSEL FARMS 
METROPOLITAN DISTRICT in Douglas County, Colorado, submitted pursuant 
to Section 29-1-113, C.R.S.  This budget was adopted on November 7, 2023.  If 
there are any questions on the budget, please contact:  

Lisa Johnson, District Manager 
CliftonLarsonAllen LLP 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 

I, Lisa Johnson, District Manager of the Carousel Farms Metropolitan District 
hereby certify that the attached is a true and correct copy of the 2024 budget. 

By:  
_______________________________ 
Lisa Johnson, District Manager 









CAROUSEL FARMS METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Carousel Farms Metropolitan 
District. 

The Carousel Farms Metropolitan District has adopted three separate funds, a General Fund to 
provide for general operating expenditures; a Capital Projects Fund to provide for capital 
improvements to be built for the benefit of the district; and a Debt Service Fund to account for the 
repayment of principal and interest on the general obligation bonds. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 

The primary sources of revenue for the district in 2024 will be property taxes and specific 
ownership taxes. The district intends to impose a 55.244 mill levy on property within the district 
for 2024, of which 8.240 will be dedicated to the General Fund and the balance of 47.004 will 
be dedicated to the Debt Service Fund.  



Carousel Farms Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimated Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 76,726$        75,746$         35,754$        75,088$        78,247$         

Revenues:
Property taxes 127,300        39,999           39,999          39,999          39,996           
Specific ownership taxes 11,257          - - 
Interest income 1,807            51 2,240            3,000            51 

Total revenues 140,364        40,050           42,239          42,999          40,047           

Total funds available 217,090        115,796         77,993          118,087        118,294         

Expenditures:
Accounting / audit 6,268            7,000             3,858            12,000          15,000           
Legal 22,495          15,000           5,747            15,000          15,000           
Insurance 3,275            3,500             3,328            3,400            3,500             
Management 7,225            8,000             2,975            6,000            16,000           
Election 872               5,000             2,804            2,800            - 
Engineering 1,862            - - - - 
Miscellaneous - 500 20 40 2,000             
Treasurer's Fees 1,910            600 600               600               600
Transfer to other funds 98,095          - - - - 
Contingency - 75,008 - - 64,631           
Emergency reserve (3%) - 1,188 - - 1,563             

Total expenditures 142,002        115,796         19,332          39,840          118,294         

Ending fund balance 75,088$        -$  58,661$        78,247$        -$  

Assessed valuation 3,038,070$   4,853,930$    
Mill Levy 13.166          8.240             



Carousel Farms Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2024

Adopted Adopted
Estimated Budget Actual Estimated Budget

2022 2023 6/30/23 2023 2024

Beginning fund balance 2,500$          -$ 2,193$          2,193$          2,249$           

Revenues:
Developer advances - - - - - 
Interest income 15 - 56 56 - 
Transfer from General Service fund - - - - - 
Bond proceeds - - - - - 

Total revenues 15 - 56 56 - 

Total funds available 2,515            - 2,249 2,249            2,249             

Expenditures:
Issuance costs - - - - - 
Organization costs - - - - - 
Accounting - - - - - 
Legal - - - - - 
Engineering 322               - - - - 
Capital expenditures - - - - - 
Transfer to Debt Service - - - - - 

Total expenditures 322               - - - -

Ending fund balance 2,193$          -$ 2,249$          2,249$          2,249$           



Carousel Farms Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Estimated Budget Actual Estimated Budget

2022 2023 6/30/2023 2023 2024

Beginning fund balance -$ -$ 115$             115$             5,095$           

Revenues:
Property taxes - 107,435 107,435        107,435        228,154         
Specific ownership taxes - 7,520 6,834            13,000          15,971           
Transfer from General Fund 98,095          - - - - 
Interest income 115               500 44 - 500 

Total revenues 98,210          115,455         114,313        120,435        244,625         

Total funds available 98,210          115,455         114,428        120,550        249,720         

Expenditures:
Interest expense senior bonds 98,095          113,843         - 113,843 240,703         
Treasurer's fees - 1,612 1,612            1,612            3,422             
Trustee / paying agent fees - - - - - 

Total expenditures 98,095          115,455         1,612            115,455        244,125         

Ending fund balance 115$             -$  112,816$      5,095$          5,595$           

Assessed valuation 3,038,070$   4,853,930$    
Mill Levy 35.363          47.004           
Total Mill Levy 48.529          55.244           











DOLA LGID/SID: 66592County Tax Entity Code: 4561
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Carousel Farms Metro District

the Board of Directors
of the Carousel Farms Metropolitan District

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $4,853,930 Note: If the assessor certified a NET assessed valuation (AV) different than the
GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the
NET AV. The taxing entity 's total property tax revenue will be derived from the mill levy multiplied
against the NET assessed valuation of: $4,853,930

Submitted: Diane Wheeler for budget/fiscal year 2024

PURPOSE LEVY REVENUE
1. General Operating Expenses 8.240 mills $39,996
2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction -0.000 mills -$0

SUBTOTAL FOR GENERAL OPERATING: 8.240 mills $39,996

3. General Obligation Bonds and Interest 47.004 mills $228,154
4. Contractual Obligations 0.000 mills $0
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 55.244 mills $268,150

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS
1. Purpose of Issue: $3,162,500 General Obligation Limited Tax Bonds

Series: 2021A
Date of Issue: 2021-12-23
Coupon Rate: 5.375



Maturity Date: 2051-12-01
Levy: 47.004
Revenue: $228,154

CONTRACTS
No Contracts Available

OTHER
No Other Available

JUDGMENT
No Judgment Available

Explanation of Change:

Generated On Wed, 10 Jan 2024


















